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In October, Hermitage and HSBC Guernsey learned that a company called ZAO Logos Plus had filed a series of civil claims against three Hermitage Fund entities in a court in St. Petersburg. The lawsuits alleged that the companies, all investment vehicles holding Hermitage Fund assets and managed by HSBC, had agreed to sell Gazprom shares to Logos Plus but later rescinded the agreements without paying a cancellation fee. The court awarded Logos Plus $376 million in damages, according to Hermitage. 

In what Hermitage describes as a scheme to defraud the company, it alleges that the corporate papers and seals seized by police during the raids in June were used to falsify documents, change the shareholders of the three investment vehicles and appoint new directors to them. WSJ
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