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The case against Mr. Cherkasov centers on OOO Kameya, an investment vehicle linked to Hermitage. Kameya figured in a "gray scheme" that allowed foreign investors to get around restrictions on foreign ownership of local shares in Gazprom. The methods, widely used by a number of banks, became obsolete in 2006 when Russia liberalized the market in Gazprom shares. 

Police allege that Kameya underpaid a withholding tax on dividends released to Kameya's Cyprus parent. Kameya paid 5% -- the rate stipulated in a tax treaty between Russia and Cyprus -- while Russian investigators say it should have paid 15%. Hermitage says it has paid its tax obligations in full. 
WSJ
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