AL s I ity o B D e T AR TS AR e AN A A T s AL AT
Financial’s shady dealings in Montserrat and Antigua and reporting that Stanford Financial did
not have authorization to operate banking offices in the United States. Hetherington published
another article entitled “Monster Rat in Montserrat”, in which he described how GIBL’s
advertisements offered CD rates 2-3 points higher than rates obtainable at any other financial
institution and that even though GIBL was purportedly an Antiguan bank, prospective clients
were directed by the advertisement to request more information from GIIS® offices in Houston.
Hetherington questioned how GIBL could be selling its bank products from the U.S. since it had
no banking license there, and also hypothesized that Latin American depositors might be tricked
by such advertisements into believing that, in dealing with GIBL, they were dealing with
“Texans who have been checked out by the authorities and granted a banking license”.
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