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UBS (Bahamas) Ltd.

UBS Rea! Estate 
Collateralized Loank J

Commitment to Finance

Date: 23.08,2012

Name o f Borrower: Junkanoo Estates Lid----------------------------- --------------------------------------------------------

Address o f Borrower: Scars and Co..Af.D Market Street North. P . O . B o x M M I J t o u J ^ ^

Commitment fo ra  IWortgsgef-aciiity or,-a pares! o f land iescribsri ss (property description);

J322 House.. Lyfuf ci Cay - Aii that pises, pares! 01 lot of land being Lot Number 5. Block 7 of tvford Cay Subdivision bounded on.

the WfiSLbv .Clifton Drive running thereon Two Hundred Thirty-slit and Foay-one HundtMths. (236=313 fee t. cn theN o lft---------

bv lo t  No, 4. Block.Mo. 7 funning thereon One Hundred and Flfty-ssvsn and

East fay .Brighton Hiace running thereon Sixty-ona and Iv/enty-two HunGrsdtIts fu ' ~.'Iff— e-------------

Block No.. 7 end-running thereon Two Hundred Twenty-sis and Forty-four Hunarerims (22a.44) met.--------------------------------------

We are pleased to confirm th a t subject to acceptance by you. UBS (Bahamas) Ltd. ("Lender") w ill make available to

junkanoo Estates ltd.____________________________ ________
("B o rrow er") the following credit facility on the terms and conditions set out 
(collectively the "C om m itm entto  Finance"),

below and in Schedule "A " attached hereto

Type: Nan-revolving demand term loan 
(the "Facility")

Amount: USD 1,400,000______ _ _
(the "Facility Am ount").

Currency; United States Dollars (USD).

Minimum invested 
assets under 
management: The higher of USD 500,000 (net of any Lombard financing) or 50% of the Facility Amount.

Commiunen; to Finance -  (Bcrrcwe» s~- Mortgagor) -  U85 {Bahamas! ltd
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cdd6703c10c641ed9f2c4dd0be6bdf7b-2Purpose:

Term;

interest rate: 

Repayment

Payment m ethod:

Loan --to-appraised’ 
value ratio:

Pre-payment:

Property:

M arket value of 
property:

Guaran-tor(s):

Arrangement fee:

USD 300,000 to bo paid to CISC L~o extinguish the remaining ------------------

A sum equal to 50% of the facility-amount to be kepi at all times with U B S M lg j l l ^ L a g ^ -----

3237? or anv other account with UBS .¡Bahamas} ltd , in the name .of Junkanoo BtateHUL__________

Any remaining loan proceeds am intended for use to fund home renovations atifl-irnoroygments.-------

Tiie term of the facility-shall be _5_____________________ __ years —------------------------------------- inoniti:
(the "Facility Term").

UBS cost o! funds plus 3 % ._______________ ____________________________* « *  V°m  ^

Interest only for the Facility Term, with full repayment of all outstanding principal-and interest due on 

the maturity date.

Quarterly payments of interest shall be paid by the Borrower fo r the Facility Term.

Up to 50% loarHo-value ratio subject to financial capability and-Credit Risk Committee approval.

In order to repay the Facility Amount prior to the facility Term, fhs Borrower must serve written notice 
on the Lender at least 30 days prior to the proposed repayment, Failure to give 90 days, prior notice 
will invoke a 50 basis point penalty .on the Facility Amount in favor of the Lender,

Property means all th a t pises, parcel or lot of land being

Jazz House, Lyford Cay - Ali that piace, parcel or lot of land being Lot Humber 5, Block / of Lyrord Gay 

aie West by Clifton Drive.runninq thereon Two Hundred Tnifty-six-and Forty-one Hundredths-i.43o.-Ab_ 

by Lot No, A, Block .No, 7 running thereon One Hundred and |-iii~y-sgven .and Fiftv-rseysn f-1 ur^oi sd:i 

la s t by Brighton Place running thereon Sixty-one 8.nd Twenty-two Hundredths So 1.22) feet, on the So 

Bloch No. 7 and running thereon Two Hundred Twenty-six and Forty-four Hundredths (226.44) feet.

■situate on the island of New Provicnnce----------- ----------------------------------------------------------------------—
!n the Commonwealth of the Bahamas ("the Property“J. including a!! appurtenances, easements, rights 
and advantages including the furniture and furnishings belonging to the Property ("the Chattels').

Minimum appraised value at U5D 2,000,000,

Guarantor® shall mean Yuri StarostsnKo and Inna Tsw eva/Starostenko (married), residents of H.P Bah

Fia! fee of USD 10,000 or 1 % of Facility Amount, whichever is the greater, payable upon execution o¡ 

this Commitment to Finance.

Cojnmisnwm io finance - ¡8c-(o-,vr:.- as MoiajaooO- UBS {Bahamas* Ltñ
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cdd6703c10c641ed9f2c4dd0be6bdf7b-3
Security
The following security for the facility; evidenced by documents in a form satisfactory to the Lender and stamped and recorded as
required by the lender, is to be provided prior to any advances or avaifmenl being made under the facility:

1. First.demand legal mortgage stamped to  secure advances up to  USD i .  400,000_____________________over the Property,
including s first priority assignment over the Chattels.

2. Assignment of all perils insurance coverage over the Property and Chattels (including flood and hurricane), endorsed in 
favor of the Lender as Loss Payee. The insurer® and the amount of the insurance coverage® are to be acceptable to trie 
Lender, and the policies arid all renewals thereof are to be deposited with the Lender.

3. Full recourse guarantees from Vuii Starostenko and Irina I sarsva/Starostenko (married), residents of N.P Baham as______.

A. Any other documents, instruments, certificates, agreements or security required by the Lendei or its counsel, acting 
reasonably. (Af! of the above security .documents to be herein referred to as "the Security Documents".)

'Client reporting requirements
1. Evidence of payment oi annual real property taxes (including condominium assessments or homeowner association 

assessments where applicable) on .the Property. Real property tax to be payable no later than March .31 of the relevant 
tax year,

2. Evidence of insurance coverage on the Property held as collateral to be provided annually, along with a copy of the 
insurance certificate,showing the Bank-as Loss Payee.

3. Borrower and any Guarantor® to  .provide a persons! statement o f affairs annually, and any corporate Borrower or .Guarantor 
to  provide auditor-reviewed or audited company financial .statements-satisfactory to  the Bank .on an annual basis.

4. An appraisal from a licensed real estate appraiser approved by the Lender showing an appraised value of the Property to  be 
double the value of the Facility Amount,

Conditions precedent
1. Ail costs incurred for the processing of the loan application and in .connection with this Commitment to Finance and 

the Security, including mortgage recording lees, legal fees, inspection and appraisal fees, stamp duties and all other 
disbursements, will be borne by the Borrower.

2. All Bahamas Investment Authority, investment Board, Central Rank and other approvals to  be in place, including 
compliance with the Planning and Subdivision Act 2010.

3. All of the Security Is to  be in form and substance satisfactory to the Lender and its legal counsel and is to be in place, duty
recorded ss applicable.

4. A legs! opinion from the Lender's counsel that title to the Property is good and marketable.free from encumbrances and, 
if  the  Borrower is a corporation, that the corporation is in good standing and has the capacity to borrow and mortgage as 
contemplated by this Commitment to Finance.

5. Complete Know Your Client CKYC") on Vuii Starostenko and Irina barova/Starostenko (married), residents of N:P

Bahamas AND Juhkanoo Estates Ltd AND Five Stars (Bahamas) Foundation.

Representations and warranties
The Borrower hereby represents and warrants to file Lender that:

I The obligations oi the Borrower under this Commitment to finance and The 'Security constitute legal, valid and binding 
obligations,-enforceable-againsuhe.Borrower in .accordance .with their. respeciive terms;

II None of the execution and delivery of this Commitment to Finance and the Security, the performance or observance by the 
Borrower of any of the obligations under this Commitment to finance and the Security, and the entry into and performance 
of any transaction contemplated by this Commitment to Finance ant! the Security will conflict w ith or result in any breach 
o f any of the terms, conditions or provisions of or constitute a default o r require any authorization under any applicable law 
or regulation by which the Borrower is bound, or will require any consent or approval which has not been obtained;

Commitment to Finance -  {BwrcnWf as Mangnnar) -  UBS {Bahamas) twJ. Page 3 o ' 9
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cdd6703c10c641ed9f2c4dd0be6bdf7b-4
ill There is no lawsuit, arbitration or 

threatened sgainsl the Borrower 
obligations hereunder; and

administrative proceeding now current o r pending or, so far as the Borrower is aware, 
thfi“ ts likely to have a material adverse effect on the Borrower’s ability to  perform ¡is

iv  The Borrower is not in default oí any of the terms and conditions of this Agreement.

‘M ate ria l change
If at any time before the funding of the Facility there is o? Iras been arty nwteiial change, discrepancy or inaccuracy m any 
information, statements, representations or warranties made or furnished to the Lender on behalf or fire Borrower or  ̂
the Guarantor, or upon the occurrence of an Even! of.Default under this Commitment which cannot be o. >s not rectified 
or nullified by the Borrower to the Lender's satisfaction w ilhin ten (10) days after written notification there« by tire Lender 
to the Borrower, the Lender shall be entitled forthw ith to withdraw and cancel its obligations hereunder arid to declare any 
funds which have been advanced, together w ith interest and other amounts, to  be forthwith due and repayable m full

iKDlry-and cancellation , , . _
The Lender.shall have the right at Its sole discretion to terminate this Commitment if the conditions of this Commitment are no,
satisfied and the Facility Amount is not funded by ----------------------------------------------------------------■
or on such other date as may be agreed to  by the Lender at its sole discretion (the "Expiry Date"),

Wo,encumbrance , .................... . .
The Borrower and each Guarantor covenants and agrees that it shall not, wttnout the prior wrrtten consent of .he lender dunry 
trie Facility Term, execute, deliver, suffer to exist or permit to be registered any mortgage, marge, lien or other encumbrance on 
the Property or on any other property that is the subject 0? any of the Security

Restriction-art-transfer , , . ,
Tiie Borrower and each Guarantor will comply w ith the restrictions on transfer as set out in the Mortgage, Any consent required 
from the Lender pursuant to the terms of the Mortgage-shall be conditional upon the payment by trie Borrower o, ad iega, rem
and other reasonable costs arid expenses of the Lender relating to such transfer, further mortgage er release.

All costs and expenses incurred by the Lender in establishing this Facility, including but not limited to legal, appraisal, engineering, 
title insurance and environmental assessment costo, are for the account of the Borrower, and the Borrower agrees to pay same 
in full whether or not this transaction is completed as contemplated herein, and the Lender is hereby authorized to deduct sue 1 

costs and expenses from the Facility Amount.

The Borrower may repay any variable-rate advance, s t any time, in whole or in part, without penalty.

The Borrower may repay any fixed-rare advance in whole. The Borrower may not repay any fixed-rate advance in part. The 
Borrower agrees to  reimburse the Bank, immediately upon demand, far any loss or cost ("Breakage Costs").that the Bank, no unes
thA Borrower has been incurred by the Bank as a result of: I any payment of the principal of a f.xad-rate advance oefore the 
expiration of the interest period for' the fixed-rate advance (whether voluntarily, as a-result of acceleration, demand or otherwise); 
or || the Borrower's failure to take any fixed-rate advance on the date agreed upon, including any loss or cost {including loss.of 
the profit or margin) connected with the Bank's re-employment of the amount so prepaid or d  those funds acquired by the Ban., 
to fund the  advance not taken on the agreed-upon date.

Bréákaoe Costs w ill be calculated bv determining the differential between the stated rate of interest Tor tne fixec-fate advance 
and prevailinq UBS funding rate and multiplying the differential by the sum of the outstanding principal amount 01 die hxecPrate 
advance (or the principal amount of the fixed-rate advance not taken by the Borrower) multiplied by the actual number u  daya 

J s t  period io, the t a * « .  « t a n «  W *  uPon » » - d e y  yeer). The Borrower also »9,eH  to  p ro m p t 
8 * *  an « w á H M M M  CBraKscft' fee*) in connect«* w ith any Perrh#») nr required prepayment. The B M a lap  

S  w ill be O tff ite te i by m o ld * « ,  the « n a n * «  principal e rn ts *  of M W t a  a d W T O ^ . t l i e ^ n ^ l . m o ^ t a t h e  
Ú M a m  nol M e n  by the t o r w t r i  by w o  t a b  p o ta  W.02%) U tah a « m a ta n  Braka|e Faeo/ USO 100). ftny 
written notice from the Bat* a  to the amount of the loss or cost will be conclusive m the absence of manifest error.

TbrSuB ra iton-by m « n  »«WFCtromltme»ta9«  to  be bound, jDintty and-.evBrslIy w ith the Jo rrawerond-each..o1]w, 
for the performance of the covenants, obligations, representations end warranties contained herein.

Commitment to Finance -  tBorrowsr ¿.t Mortgagor) -  UBS (Bahamas) Ltd
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cdd6703c10c641ed9f2c4dd0be6bdf7b-5
S uitab ility-w a iver
The Borrower and each Guarantor is aware that financial leverage increases the risk and volatility of their overall portfolio and 
investments in general and that, mortgages and financial leverage in general amplify the risk o f loss over their total investments. 
The Borrower and each Guarantor acknowledges that this is art uncommitted/dsmand mortgage that the Bank may call at any 
time, requiring repayment o f accrued interest and loan principal at any time, regardless o f their own financial situation 3! sain 
time, which may, depending on the circumstances, lead to financial losses, and the sorrower and each Guarantor indemnifies 
the Bank of any resulting liability.

The Borrower and each Guarantor is aware that a mortgage may not be considered by Bank standards-to match either their 
"Client Risk Profile" or "Portfolio Risk Profile'' and hereby discharges the Bank for any liability involving this deviation. The 
Borrower and each Guarantor is aware that the resulting financial leverage may raise their overall risk to medium or high risk.

■Calculation and payment-of ¡merest
Interest shall be paid quarterly and calculated for the actual number of days on a 350-day basis.

interest an overdue interest
Interest on overdue interest shall be calculated at j-___________ % per annum over the rate o f interest on the loans/advances
in respect of which interest is overdue, but shall be compounded monthly and be payable on demand, both before and after 
demand and judgment.

in d o rn n ity  provision
If the introduction of, or any change in, or any change in the interpretation of, o r any change in its application to the Borrower 
o f any \m  or regulation or if compliance with any guideline from any central bank or other governmental authority ¿whether 
or not having the force of law) has the  effect of increasing the cost to  the Lender of performing its obligations hereunder or 
otherwise reducing its effective return hereunder or on its capital allocated in support of the credit®, then upon demand from 
time to time the Borrower shall compensate the Lender for .such cost or reduction pursuant to  a certificate reasonably prepared 
by the lender.

In the event of the Borrower becoming liable lor such costs, the Borrower shall have the right to cancel, without tee, ali or any 
unutilized portion o f  the affected f  acility (other than-any portion in  respect of which the Borrower has requested utilisation of 
the Facility, in which .case cancellation may be effected upon indemnification o f the Bank for any casts incurred by the Bank 
thereby) and to prepay, w ithout fee, the outstanding principal balance thereunder, other than the face amount of any document 
or instrument issued or accepted by the Bank for the account of the Borrower, such as a letter of credit, -a guarantee or a 
bankers’ acceptance.

Initial d ra w.diawt!
The- right of trie Borrower to  obtain the initial drawdown under the Facility is subject to  the condition precedent that there shall 
not have been any material adverse changes in the financial condition of the Borrower or any Guarantor of the Borrower.

Bert a die -review
The obligation of the Lender .to make further advances or other accommodation available under the Facility is subject to  periodic 
review.and fo.no material adverse change occurring in the financial condition of the Sorrower and/or Guarantors.

gtridsn.es o f  mdebtadmess
The Lender's accounts, books and records constitute, in the absence of manifest error, conclusive evidence o* the advances 
made under this- Facility, repayments, on account thereof and the indebtedness if f  the Borrower to  the lender.

A cee lsrs ilan /D e f a d It
Ail indebtedness and liability of the Borrower to the Lender payable on demand is repayable toy the Borrower to  the Lander.at 
any time on demand.

A ll indebtedness and liab ility  o f the B orrow er to  th e  Lender n o t payable on dem and shall, a t th e  o p tio n  o f the Lender, becom e
immediately due and payable,-the Security held by the lender shall immediately become enforceable, and the obligation of .the 
lender to make further advances or other accommodation available under the Facility shall terminate it any .one of the following 
events (each an "Event of Default") occurs:

I The Borrower or any Guarantor fails to make when due, whether or! demand or a! a fixed payment date, by acceleration or 
otherwise, any payment of interest, principal, fees, commissions or other amounts payable to the Lender;

II There is a breach by the Borrower of any other term or condition contained in this Commitment to Finance, the Security 
Documents or in any other agreement to which the Borrower and the Lender are parties;

!U Any default occurs under any Security described in this Commitment to Finance or under any other credit, loan or security 
agreement to which the Borrower is a party;

Commitment to Finance -  (Sorrower as M ortgagor}- U85 (Bahamas? ltd. Pay? 5 of 9
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cdd6703c10c641ed9f2c4dd0be6bdf7b-6
IV Any bankruptcy, reorganization, compromise arrangement, insolvency or liquidation proceedings or miner proceedings 

¡qr jhe relief of debtors are instituted by or against the Borrower and, if instituted by or against the Borrower, are allowed 
against or consented to by the Borrower or are not dismissed or stayed within 60 days after such institution,

V A receiver or receiver/manager is appointed over any property of the Borrower, or any judgment or order or any process 
of any court becomes enforceable against the Borrower or any property of the Borrower, or any creditor takes possession 
of any property of the Borrower;

VI Any material adverse change occurs ijvthe financial condition of the Borrower;

VII The-value of invested assets under management falls below trie minimum value as defined in this Commitment to Finance; 

and

VIII The loamto-apprased-vaiue ratio is above the ratio agreed in this Commitment to Finance as determined by the Bank's
periodic appraisals.

If any Event of Default occurs, the interest rate on the outstanding balance o f the Facility will automatically be increased by 
tyyo (Z) percentage points per annum over the interest rate otherwise applicable on .such amountfs), Said interest rate will 
be effective as from the date of the  Event of Default. The interest rate payable will remain at such higher rate until the Event 
of Default is corrected. The aforesaid increase in lhe  ra te d  interest shall not be construed ss a waiver of any of the Lender's 
fights under this agreement th e  Bank shall be entitled to charge a USD 1,000 per month administration fee fo r every month 
or part thereof that an Event o f Default continues.

The Lender shall be entitled following the occurrence and during the existence o f an Event of Default;

a To declare all indebtedness and liability of the Borrower to the Lender to be immediately due and payable; and

b To take any other action it may be entitled to take under the terms of ibis fetter or any Security Documents.

Costs _ . ,
All costs incurred for the,processing of the loan application and in. connection w ith this Commitment to  Finance .and the Security, 
including mortgage recording fees, legal fees, inspection and appraisal fees, stamp duties -and an other disbursements, snail be 
for the account o f the Borrower and may be charged to the Borrower’s deposit account, when remitted.

Assinnment , ,
The Borrower may not assign or transfer any of its lights, benefits or obligations under this Commitment to Finance witnout the
prior written consent of tire Lender.

Successors and  assigns
This Commitment to  Finance shall inure to the benefit of and shall be binding upon the parties hereto and their respect!'« 
successors and permitted assigns.

Ora n elusive ev id once
A certificate signed by an auihefized official o f the Lender shall be conclusive evidence as to-any rates or amounts to be 
calculated o r owing under or in respect of this Commitment to Finance (save far manifest error).

W ithho ld ing ta rn s  t .
All payments by the Borrower of principal and fcrteresl-and all Otter amounts payable hereunder shall be made tree and Clear 
of and without deduction for any present or future income, excise, stamp or franchise taxes and other taxes, tees, duties, 
Withholdings or other charges ol any nature whatsoever imposed by any taxing authority.

If, on any date, amounts-would be due and payable under this Agreement in .the same currency by the Borrower to die Lendei, 
grid by the Lender to  the: Borrower, then the Lender is hereby authorized by the Borrower at any time and from time to  time TO 
the fullest extent permitted by law to setoff and apply any arid all deposits (genera; or special, time or demand, provisional or
finaDand-the-Borrawehsinvested-assets under.msnagsment-and-3nyjndebtedness.a!..any lime .owing io..order itffijxe ttii M in e
Borrower against any and all of the indebtedness o f the Borrower to the iendsr now or hereafter existing hereunder or under 
any other agreement The rights of the Lender hereunder are in addition to a)! other rights and remedies (including, without 
limitation, other rights of setoff) that the lender may have. The Borrower shall at no time be permitted to exercise any right or 
setoff against the Lender.

No failure or delay by the Lender in exercising any right or remedy under this Commitment to Finance.or tne security shall 
operate as a wa.ver thereof, nor shall any single or parte! exercise of any right or remedy prevent any further or other exercise 
thereof or the exercise o ' any other ngh! or remedy. The rights and remedies provided in this Commitment to Finance and 
the Security are cumulative and not exclusive of any rights or remedies provided by law.

Commiirnew to Finance -  (¡to rower as Mortgagor) -  UBS (Bahamas; Lid
Page S o ! 9

F15F15

F15F15



cdd6703c10c641ed9f2c4dd0be6bdf7b-7

a Thai any Inspection, whether of the buWngis) or structure® situate on the Mortgagee Progeny by
surveyor, inspector, appraiser, or other professional reiied upon by the Lenuer m deierm.r»ng w n e d u  *  )0> ,o 
to lh e  Borrower the Mortgage proceeds or any part thereof, shall not constitute any and o. warranty by me■ L«oer 10.the
Borrower regarding the structural soundness or quality of work of or to such omiomgi« or structure®, and In . Le..... . »na.. ^
in no way be responsible or liable in respect of any loss o r.damage.-to lire Borrower or any third party oy reason o. any aelec. 
or fault in the structure, construction or design Of the building;

b That the Borrower shall no! at any time make or bring any claim, 
Lender in respect of any loss or damage to  the Borrower or any 
construction or design of the building;

demand, suit, action or proceeding whatsoever against the 
third party by reason of any defect or fault in the structure,

r That the Borrower shall ai ali times hereafter keep the Lender indemnified from and against all daims, demands, accounts, 
actions, suits, proceedings, losses or other liabilities whatsoever arising from or in respect of or in anywise relating to any 
defect or faull in the str uctore, construction or design of the building; and

It is a condition to the granting of tins loan that the Lender accepts or incurs no liability to the Borrower, his successors in 
title or any other person or persons whomsoever lor any title defects, encumbrances or the like that may now or hereafter 
exist over, upon or in respect of tlw  Property that is to comprise the security of the b a n  and the Borrower nereby covenants 
with the Lender (so that Inis covenant .shall survive the execution of said loan and snail not merge therein) that the Borrower 
shall save and keep harmless and indemnify the Lender from and against any softs, claims and demandswhatsosverin respect 
o f such title defects, encumbrances or the like.

Any nolice, demand, request, consent, agreement or approval (a "  Notice") that may or is required to  be given pursuant to  this 
Commitment to Finance-shaft be in writing and shall be sufficiently given or macie if delivered personally tc toe party lorwnom 
it is intended or if transmitted by facsimile transmission or if (except In the case or an actual or pending Disruption or postai service) 

mailed by registered inai!, and in case of:

The Lender, addressed as fa llow s: U3S (Bahamas)-Lid- 
.East Bay Street 
Nassau, New Providence 
The Bahamas

Sspcgg-Malllis
Attention:

2  242 394 9367
Facsimile;

junkartoo estates Ltd.. C/o Sears and Co. 10 MarkslSuest North, Nassau. Bah, 

The Borrower, addressed as fo llow s: 'Attention;

1 2 4 2 .3 2 6  3 4 8 3 _________________________________ ____________________________________

facsimile:

Y tu I SBirosienko and inns Tsareva/SiAfostniiko 

The Guarantors, addressed as fo llows: Attention:

Facsimile:

CommUmertl IP finance -  IBwower as Mortgagor) -  UP.S ’italwrrasî U0.
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.Entire,agreement
This Commitment 10 Finance and the Security Document contain aif of trie representations and warranties, undertakings, covenants 
arid agreements between the parties. A!) prior negotiations, understandings, undertakings, covenants (negative or financial), 
representations and agreements, whether .orfli or written, in connection with the Commitment to finance are merged herein.

Time o f ‘the essence
Time shall be o f the. essence in this Commitment in all respects.

Applicable law
This Commitment'to Finance shall be governed by and construed in-accordance with the laws of the Commonwealth of the 
Bahamas, without reference to the principles of conflict, o f laws. The parties hereby waive any right to a trial by jury in any action 
or proceeding to enforce or defend any right under this Commitment to Finance or relating thereto or arising from the relationship 
that is the subject o 'th is  Commitment to Finance.

l i th e  terms and conditions set out above and in Schedule "A " attached are acceptable to  you, please sign the enclosed copy of
this letter in the space indicated below and return the fatter to us by the dose of business on ¿3 September 2012____________-
If not accepted by that date, the offer will lapse.

Tills Commitment to Finance replaces ail previous commitments issued by the Lender to the Borrower.

We look forward to hearing from you in due course, and working towards .completion of this transaction.

Sincerely,

Kathp/n Feeler, Director, Hoad of Credit__________ __ ______  George Malliis, Director,
Name, title: Name, title:

Nassau, The Bahamas. 2.3th August 2012
Place, date:

v \J

C.omrniimfi« to Finance -  ¡Borrower ¿15 Mortgagor) -  UBS (Bahama?) ltd. f'agc S 0! 9
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The Borrower accepts the foregoing and agrees to comply with all of the provisions of this Commitment and the Schedules 
annexed hereto and acknowledges that It has reviewed this Commitment and the attached .Schedules and confirms that it has 
been advised to seek and, where appropriate, has and/or will seek the advice of independent legal counsel in connection with 
this Commitment and the loan transaction contemplated hernia

23rd______________________ _______________ ______________  August, 2012____________________________________________
Dated .this; Day of: Year:

Junksnoo Estates lid . __________________ ____ ___________________________________________ __________ ___
Name:

Acceptance by Guarantors
Each Guarantor accepts the foregoing and agrees to be jointly and severally liable with the Borrower and each other for the 
Facility and for fulfillment of and compliance with ail the provisions of this Commitment and the Schedules annexed hereto and 
confirms' th a tft has been advised to sesk’ancl, where appropriate, has and/or w iN e e k lh e  advice of independent legal counsel 
m connection with this Commitment.and the loan transaction contemplated herein.

,23rd___________________________________________________ August 2012________________________________________________
Dated this: Day of; Year:

Witness name: Guarantor (name o f company):

Nassau, The Bahamas. 23rd August, 2012__________________ Junkanoo Estates Ltd.________
Place, date: Warns:

Directors________________________________________________
Title; i have ¡»unarm/ k> tond the trorporatien

Nassau, The Bahamas, 23rd August, 2012__________ _______
Place, date.

Witness name: Guarantor (name of company):

Nassau, The Bahamas, 23rd August. 2012__________________Yuri Stgrostenko ________ ______________________  .
Place, date: Name:

Guarantor______________________________________________
1 ¡tie*. I haw authority «> âtnsi ih# corpoHtÉon

Nassau, f he Bahamas. 23rd August. 2012 ________
Place, date:

Witness name: Guaran tor (name of company}:

Nassau, The Bahamas. 23rd August, 2012__________________Inna Starosienko___________________________ ___ ___________ __
Place, date: Name,

G u a ra n to r_____________________________________________
Title: lhass author«; a> bind the corporation

Nassau. The Bahamas. 23rd August, 2012________________ _
Place, date:

Commitment to Finance -  (Borrow« a; Mortgagor) -  U85 (Bahamas) Lid. Page 9 of 9
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